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•   Insurance Industry
CHINA:  Industry Brief

MARKET OVERVIEW 
 

 
• An estimated 4% of China’s 1.3 billion people have 

insurance. 
• Life insurance premiums constitute 70% of China’s total 

premiums. 
• Total insurance investments stand at 1.55 trillion RMB, 

while total insurance assets are 2.53 trillion RMB. 
• Domestic insurers control 95% of the life insurance market, 

while foreign insurers control 5%. In the non-life sector, 
domestic insurance firms control 99% of the market. 

• CIRC now allows Chinese insurers to invest 15% of their 
assets overseas. Insurers can invest in fixed-income 
products, money market instruments, and as of 2007  
publicly quoted shares, as well as take direct equity stakes 
in companies. 

MARKET OPPORTUNITIES 

• Insurance regulator CIRC aims to 
develop the agriculture, commercial 
endowment and health insurance sectors. 

• CIRC will allow more large foreign 
reinsurers into the reinsurance market, 
which is lagging far behind the 
development of the overall insurance 
sector. China aims to increase its 
reinsurance premiums to 100 billion RMB 
by 2010. 

• The development of China’s pension 
market is critical to the government in its 
efforts to rebalance the economy. 

BEST PROSPECTS 
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THE U.S. COMMERCIAL SERVICE 
 

• The US Commercial Service helps US 
companies export their products and 
services to China.  

• We offer programs to help US exporters 
find their distributors, agents, and sales 
partners in China. 

• Our trade specialists can help you identify 
trade opportunities and local trading 
partners from our Embassy in Beijing, our 
four consulates in Shanghai, Guangzhou, 
Chengdu and Shenyang and 14 newly 
emerging markets. From these locations 
we can access all of China 
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 Key Trends 

• China's insurance market is growing rapidly and is the third largest in Asia in terms of 
premiums generated. 

• With a penetration rate of less than three percent, China's insurance market is also one of the 
most under-penetrated and under-served.   

• Growth is being driven by an aging population, high savings rate, inadequate social security 
system and evolving middle class. 

• Domestic insurance companies dominate the market, but foreign insurers are gradually 
attaining greater market share and lending their expertise.   

• Key challenges are the shortage of management talent, lack of consumer knowledge, limited 
development of distribution channels, and non-transparent regulatory approval processes. 

  EVENTS AND SHOWS - 2008 

THE U.S. COMMERCIAL SERVICE IN CHINA 

Beijing  
31/F, North Tower 
Beijing Kerry Center 
Beijing, China 100020 
Tel: 86-10  8529-6655 
Fax: 86-10 8529-6558/6559 
beijing.office.box@mail.doc.gov  
 

Chengdu
No. 4, Lingshiguan Road 
Section 4, Renmin Nan Lu 
Chengdu, China 610041 
Tel: 86-28 8558-3992 
Fax: 86-28 8558-9221 
chengdu.office.box@mail.doc.gov 

Guangzhou 
14/F China Hotel Office Tower 
Room 1461, Liu Hua Road 
Guangzhou, China 510015 
Tel: 86-20 8667-4011 
Fax: 86-20 8666-6409 
guangzhou.office.box@mail.doc.gov 

Shenyang
52 Shi Si Wei Road 
Heping District 
Shenyang, China 110003 
Tel: 86-24 2322-1198 
Fax: 86-24 2322-2206 
shenyang.office.box@mail.doc.gov

Shanghai 
Shanghai Center, Suite 631 
1376 Nanjing West Road,  
Shanghai, China 200040 
Tel:  86-21 6279-7630   
Fax: 86-21 6279-7639 
shanghai.office.box@mail.doc.gov 

Event Location Date  Website 
9th China Rendezvous  China Sep 21-23 www.asiainsurancereview.com 

4th Insurance Executives' Summit on Technology Shanghai Sep 24-25 www.asiainsurancereview.com 

China Int'l Exhibition on Financial Banking 
Technology & Equipment (CIFTEE) 

Beijing  Oct 19-24 www.ciftee.com.cn 

Pensions & Retirement Planning Conference  China Nov 6-7 www.asiainsurancereview.com 

 
 


